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Phoenix

STRENGTHS CONCERNSSTRENGTHS
• Affordable Housing

• Income Growth

CONCERNS
• Foreclosures

• Slow Job Growth
• Population Growth

• Highly Educated Population

L C t f D i B i• Low Costs of Doing Business

• No hurricanes, earthquakes, 
tornadoes, “Santa Ana Fires” or 
snowsnow

• Climate
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Arizona Population Growth 
(Millions)(Millions)
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Source: 2010 Eller College of Management 3Q10  Forecast, The 
University of Arizona.  1950 through 2000-US Census Bureau



Phoenix Population Growth 
(000s)(000s)
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Source: Greater Phoenix Economic Council



Phoenix Metro Population Growth Projections
(000s)(000s)
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Source: Eller College of Management 3Q10 Forecast, The 
University of Arizona 



Phoenix Metro Employment
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Source: Eller College of Management 3Q10 Forecast, The University of Arizona
“In Thousands” 



Unemployment Rate (Seasonally Adj.) 
United States vs. Phx MetroUnited States vs. Phx Metro
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Source: Arizona Department of Commerce, Research Administration July 2010



Arizona In-Migration Patterns for the 
Top 5 States Per YearTop 5 States Per Year 
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Source: Arizona Department of Transportation, Motor Vehicle Division



Personal Income Growth Percentages for Greater 
PhoenixPhoenix

1.3%
-5.2%2009

2010

4.3%

9.7%

2.3%

2006

2007

2008

4.7%

9.4%
10.9%

2003

2004
2005

4.0%

5.7%
3.8%

1990-2000
2001

2002

6.9%

-8% -6% -4% -2% 0% 2% 4% 6% 8% 10% 12%

1980-1990

10© Copyright 2010 Cassidy Turley BRE Commercial.

Source: Eller College of Management, The University of Arizona, 2001 – 2008 are actual, 2009-2010 are based off 3Q10 
Forecast Comparison.  Historical Data: U.S. Census Bureau, 1980, 1990, 2000.



Long-Term Interest Rates
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Source: Freddie Mac, Federal Reserve



Comparing Markets

Percentage of new and existing homes that were sold during the 2nd quarter of 2010 that were affordable to 
families earning the area’s median income.families earning the area s median income.

Seattle  57.4%

Portland 67 0%Portland  67.0%

Reno S lt L kS F i Chicago  Reno
72.9% Salt Lake  

73.2%

Denver  72.2%

Las Vegas 
81.7%

San Francisco  
21.0%

Los Angeles 33 3% Alb

C cago
69.4%

Los Angeles  33.3%

San Diego   44.0%

Phoenix  
80.8%

Tucson  74.1%

Albuquerque
80.0%

Dallas  78.8%  

San Antonio  
79.1%

Houston  80.3%
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Source: National Association of Home Builders



Median Sales Price of Existing Single Family Homes
2010 2nd Quarter
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Source: National Association of Realtors



Resale Home Median Price Per Month
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*This representation is based in whole or in part on the data supplied  by ARMLS. ARMLS does not guarantee nor is in 
any way responsible for its accuracy.
Data maintained by ARMLS may not reflect all real estate activity in the market.



DETACHED NEW HOME MEDIAN PRICE: $234,893 
Maricopa County August 2010 StatisticsMaricopa County
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Quarterly

Source: The Information Market per The Cromford Report



All Active Home Listings
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Normal Market Conditionsg y, ,

Source: ARMLS



Maricopa County Home Closings
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Source: The Information Market per The Cromford Report (Includes: Single Family 
Detached, Townhomes,& Condos)



Historical Foreclosure Trends-Trust Deed Sales
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Source: The Information Market per The Cromford Report



Metro Phoenix Monthly Foreclosures
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Source: The Information Market per The Cromford Report



Median Listing Price vs. Median Sales Price
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Listing Price Sales Price
Source: ARMLS



Phoenix Metro Single Family Building Permits
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Source: Home Builders Association of Central Arizona (HBACA)



Phoenix Metro Single Family Building Permits
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Source: 1988-2009-Home Builders Associate of Central 
Arizona, 2010-2016 Eller College of Management 3Q10 
Forecast, University of Arizona
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Source: Maricopa Association of Governments
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Source: Maricopa Association of Governments
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