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Phoenix Metro Area
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Phoenix

STRENGTHS CONCERNS
Job Creation Foreclosures
Affordable Housing Low Home Appraisals

Population Growth
Highly Educated Population
Low Costs of Doing Business

No hurricanes, earthquakes,
tornadoes, “Santa Ana Fires” or
snow

Climate*

*Not counting summer
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Arizona Population Growth
(Millions)

»
(@)
~

7.0
6.5 —
6.0 —
5.5 —
5.0
4.5
4.0

3.5 -
3.0 -
25 -
2.0 -
15 1 30 -
1o . 075 -
05 -
os Il

1950 1960 1970 1980 1990 2000 2010

Source: 2010 Eller College of Management 2Q10 Forecast, The
CaSSId University of Arizona. 1950 through 2000-US Census Bureau

Turle Comnlermal © Copyright 2010 Cassidy Turley BRE Commercial.



Phoenix Population Growth
(000s)
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Phoenix Metro Population Growth Projections
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Phoenix Metro Employment
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Unemployment Rate (Seasonally Adj.)
United States vs. Phx Metro
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Source: Arizona Department of Commerce, Research Administration Apr 2010
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Arizona In-Migration Patterns for the
Top 5 States Per Year
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Personal Inco

me Growth Percentages for Greater
Phoenix
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Long-Term Interest Rates
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Comparing Markets

Percentage of new and existing homes that were sold during the 1st quarter of 2010 that were affordable to
families earning the area’s median income.

Seattle 57.8

Portland 67.3¢

Denver 73.8%

Co

San Diego 46.6%

Dallas 79.9%

®
>

San Antonio
79.8%

Houston 80.5%

Source: National Association of Home Builders
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Median Sales Price of Existing Single Family Homes
2010 1st Quarter
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Resale Home Median Price Per Month
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*This representation is based in whole or in part on the data supplied by ARMLS. ARMLS does not guarantee nor is in

any way responsible for its accuracy.
Data maintained by ARMLS may not reflect all real estate activity in the market.
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DETACHED NEW HOME MEDIAN PRICE: $213,483
Maricopa County
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Phoenix $213,483

Quarterly

Source: The Information Market per The Cromford Report
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All Active Home Listings
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Maricopa County Home Closings
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New Home Closings
B Home Re-Sales

Source: The Information Market per The Cromford Report (Includes: Single Family
Detached, Townhomes,& Condos)
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Historical Foreclosure Trends-Trust Deed Sales

Source: The Information Market per The Cromford Report
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Metro Phoenix Monthly Foreclosures
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Median Listing Price vs. Median Sales Price
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Phoenix

Metro Single Family Building Permits
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Source: Home Builders Association of Central Arizona (HBACA)
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Phoenix Metro Single Family Building Permits
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Experts in Land, Residential Development, and State Trust Land

7 R =

Brent Moser Ross Smith Sandi Elmore Michael Sutton Brian Heintzelman
Executive Vice President Senior Vice President First Vice President Senior Associate Senior Vice President - Retail

602.224.4486 602.561.2691 602.224.4456 602.468.8579 602.224.4453
bmoser@brephoenix.com rsmith@brephoenix.com selmore@brephoenix.com msutton@brephoenix.com bheintzelman@brephoenix.com

The Land Group consists of seven team members that actively build client relationships. Using our broad array of resources

s

Brooks Griffith
Associate
602.468.8594
bgriffith@brephoenix.com

to track properties, we provide services to find land opportunities for clients. We also comprehensively market our clients’ land TRANSACTIONS

holdings. The Land Group specializes in residential, commercial, industrial, investment, and state trust land.

SALES AND MARKETING

64 Transactions

Andy Moncher

Senior Associate

602.468.8527

amoncher@brephoenix.com

* We provide valuable market information and experience to our investors, builders, and developers, allowing them to make Total Consideration - $520MM Since January 2005

informed decisions and seize market opportunities.

* The Land Group has developed a proven marketing process to efficiently sell all types of land for our clients.

Acreage - Over 7,000

RECENT CLOSINGS

RELATIONSHIPS AND NETWORKING State Land
= Qur land group has developed one of the state’s largest and most comprehensive real estate databases, consisting of
over 9,000 owners, developers, builders and investors nationwide, and thousands of properties throughout Arizona. Retail
* Our team structure allows us to build and sustain relationships with landowners throughout the state of Arizona. \iclistrial
RESEARCH AND PRESENTATION MATERIALS )
* Through its team of over 2,700 experienced service professionals, Cassidy Turley focuses on the needs of Office
its clients, offering end-to-end services delivered across a full spectrum of commercial real estate.
Residential
= Qur local research professionals have earned a reputation for providing informed solutions that combine local
market knowledge with detailed analysis. o
ixed-Use
* Market forecasts and trends reports are published to keep our clients abreast of the most current and accurate BLM Land

market information.

= Our marketing professionals design and produce detailed brochures and packages. This allows us to efficiently market
properties and quickly adjust materials used during a marketing campaign.

91st Avenue & Pinnacle Peak

Alma School & Loop 202
Retail/Residential Mix

Ellsworth & Elliot
Ellsworth & Pecos

Glendale Entertainment District
Loop 101 & Bethany Home

Vaquero
427th Avenue & |-10

Loop 303 & Glendale

Sarival & Pecos

WWW.BRE-LAND.COM

694 Acres

40 Acres

268 Acres

230 Acres

105 Acres

1334 Acres

140 Acres

282 Acres

$61.1M

$11M
$22.5M
$25M
$50M

$23M

$24.5M

$7m
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